
 

 

ix 

 

DAFTAR ISI 

 

ABSTRAK ................................................................................................................. vi 

PRAKATA ................................................................................................................ vii 

DAFTAR ISI .............................................................................................................. ix 

DAFTAR TABEL .................................................................................................... xii 

DAFTAR GAMBAR ............................................................................................... xiii 

 PENDAHULUAN ........................................................................................... 1 

1.1. Latar Belakang Penelitian ................................................................................... 1 

1.2. Identifikasi dan Perumusan Masalah .................................................................. 8 

 Identifikasi Masalah ................................................................................ 8 

 Perumusan Masalah ................................................................................ 9 

1.3. Maksud dan Tujuan Penelitian ........................................................................... 9 

 Maksud Penelitian ................................................................................... 9 

 Tujuan Penelitian .................................................................................. 10 

1.4. Kegunaan Penelitian ......................................................................................... 10 

 Kegunaan Teoritis ................................................................................. 10 

 Kegunaan Praktis .................................................................................. 10 

 TINJAUAN PUSTAKA .............................................................................. 12 

2.1. Signal Theory .................................................................................................... 12 

2.2. Good Corporate Governance ........................................................................... 13 

 Prinsip dasar Good Corporate Governance .......................................... 14 

 Peraturan yang mengatur Good Corporate Governance ...................... 14 

 Asas Good Corporate Governance ....................................................... 15 

 Dewan Komisaris Independen .............................................................. 17 

 Dewan Direksi ...................................................................................... 18 

 Komite Audit ........................................................................................ 19 

 Pengukuran Good Corporate Governance ........................................... 20 

2.3. Saham ............................................................................................................... 22 

 Harga Saham ......................................................................................... 22 

 Return Saham ........................................................................................ 23 

 Abnormal Return (AR) ......................................................................... 23 

2.4. Earningss Response Coefficient ....................................................................... 23 

 Pengukuran Commulative Abnormal Return (CAR) ............................ 24 

 Pengukuran Unexpected Earningss (UE) ............................................. 25 

 Perhitungan ERC .................................................................................. 26 

2.5. Penelitian Sebelumnya dan Kerangka Pemikiran ............................................. 26 

 Penelitian Sebelumnya .......................................................................... 26 

 Kerangka Pemikiran ............................................................................. 32 

2.6. Hipotesis Penelitian .......................................................................................... 34 

 METODE PENELITIAN ......................................................................... 35 

3.1. Jenis Penelitian ................................................................................................. 35 



 

 

x 

 

3.2. Objek, Unit Analisis, dan Lokasi Penelitian ..................................................... 35 

 Objek Penelitian .................................................................................... 35 

 Unit Analisis Penelitian ........................................................................ 35 

 Lokasi Penelitian ................................................................................... 36 

3.3. Jenis dan Sumber Data Penelitian..................................................................... 36 

3.4. Operasionalisasi Variabel ................................................................................. 36 

 Variabel Independen ............................................................................. 36 

 Variabel Dependen ............................................................................... 37 

3.5. Metode Penarikan Sampel ................................................................................ 38 

3.6. Metode Pengumpulan Data............................................................................... 40 

3.7. Metode Analisis Data ....................................................................................... 40 

 Analisis Statistik Deskriptif .................................................................. 41 

 Analisis Regresi Data Panel .................................................................. 41 

 ...................................................................................................................... 50 

4.1. Hasil Pengumpulan Data .................................................................................. 51 

4.2. Kondisi Komponen Good Corporate Governance yang diprosikan Dewan 

Komisaris Independen, Dewan Direksi, Komite Audit dan Earnings Response 

Coefficient pada Sub Sektor Bank yang Terdaftar di Bursa Efek Indonesia Periode 

2019-2023 .................................................................................................................. 53 

 Kondisi Dewan Komisaris Independen pada Sub Sektor Bank yang 

Terdaftar di Bursa Efek Indonesia Periode 2019-2023 ...................................... 53 

 Kondisi Dewan Direksi pada Sub Sektor Bank yang terdaftar di Bursa 

Efek Indonesia Periode 2019-2023 .................................................................... 55 

 Kondisi Komite Audit pada Sub Sektor Bank yang Terdaftar di Bursa 

Efek Indonesia Periode 2019-2023 .................................................................... 57 

 Kondisi Earnings Response Coefficient Pada Sub Sektor Bank yang 

Terdaftar di Bursa Efek Indonesia Periode 2019-2023 ...................................... 59 

4.3. Analisis Statistik Deskriptif .............................................................................. 61 

4.4. Pemilihan Model Regresi Data Panel ............................................................... 63 

 Uji Chow ............................................................................................... 63 

Sumber: Hasil olah data (2025).................................................................................. 64 

 Uji Hausman ......................................................................................... 64 

 Uji Lagrange Multiplier (LM) .............................................................. 65 

4.5. Uji Asumsi Klasik ............................................................................................ 66 

 Uji Normalitas ....................................................................................... 66 

 Uji Autokorelasi .................................................................................... 67 

 Uji Multikolinearitas ............................................................................. 68 

 Uji Heteroskedastisitas ......................................................................... 69 

4.6. Analisis Regresi Linear Berganda .................................................................... 70 

4.7. Uji Hipotesis ..................................................................................................... 71 

 Uji t ....................................................................................................... 71 

 Uji F ...................................................................................................... 72 



 

 

xi 

 

 Koefisien Determinasi (Adjusted R2) ................................................... 73 

4.8. Pembahasan dan Interpretasi Hasil Penelitian .................................................. 73 

 Pengaruh Dewan Komisaris Indepeden terhadap Earnings Response 

Coefficient .......................................................................................................... 74 

 Pengaruh Dewan Direksi terhadap Earnings Response Coefficient ..... 75 

 Pengaruh Komite Audit terhadap Earnings Response Coefficient ....... 76 

 Pengaruh Good Corporate Governance terhadap Earnings Response 

Coefficient .......................................................................................................... 77 

 ........................................................................................................................ 79 

SIMPULAN DAN SARAN ...................................................................................... 79 

5.1. Simpulan ........................................................................................................... 79 

5.2. Saran ................................................................................................................. 79 

 Bagi Perbankan ..................................................................................... 79 

 Bagi Akademisi ..................................................................................... 80 

DAFTAR PUSTAKA ............................................................................................... 81 

LAMPIRAN .............................................................................................................. 85 

 

 

  


